












�6�K�D�U�H�K�R�O�G�H�U�V�� �V�K�R�X�O�G�� �Q�R�W�H�� �W�K�D�W�� �W�K�H�� �ä�Q�D�Q�F�L�D�O�� �H�I�I�H�F�W�V�� �L�O�O�X�V�W�U�D�W�H�G�� �D�E�R�Y�H�� �D�U�H�� �E�D�V�H�G�� �R�Q�� �F�H�U�W�D�L�Q�� �D�V�V�X�P�S�W�L�R�Q�V�� �D�Q�G��
purely for illustrative purposes only. In particular, it is important to note that the above analysis is based on 
historical audited accounts of the Company and the Group for FY2025 and is not necessarily representative of 
�W�K�H���I�X�W�X�U�H���ä�Q�D�Q�F�L�D�O���S�H�U�I�R�U�P�D�Q�F�H���R�I���W�K�H���&�R�P�S�D�Q�\���R�U���W�K�H���*�U�R�X�S��

Although the Share Buyback Mandate would authorise the Company to purchase 10 per cent. of the total 
number of issued Shares, the Company may not necessarily purchase or be able to purchase the entire 10 per 
cent. of the total number of issued Shares, nor to such an extent that would materially and adversely affect 
�W�K�H���ä�Q�D�Q�F�L�D�O���S�R�V�L�W�L�R�Q���R�I���W�K�H���&�R�P�S�D�Q�\���R�U���W�K�H���*�U�R�X�S��

Share purchases will only be effected after assessing the relative impact of a share purchase taking into 
consideration both financial factors (such as cash surplus, debt position and working capital requirements) and 
non-financial factors (such as share market conditions and the performance of the Shares).

2.12 Announcement of Share Buyback. Rule 871 of the Catalist Rules provides that a listed company shall 
announce any share buyback as follows:

(a)	 in the case of an On-Market Purchase, by 9.00 a.m. on the Market Day following the day 
on which it purchased shares; and

(b)	 in the case of an Off-Market Purchase under an equal access scheme, by 9.00 a.m. on the 
second Market Day after the close of acceptances of the offer.

The announcement shall be in such form and shall include such details as the SGX-ST may prescribe, 
such as the total number of shares purchased, the purchase price per share or the highest and lowest 
prices paid for such shares, as applicable.

In addition, in accordance with Rule 704(31) of the Catalist Rules, the Company will announce any sale, 
transfer, cancellation and/or use of treasury shares, stating the following:

(i)	 date of the sale, transfer, cancellation and/or use;

(ii)	 purpose of such sale, transfer, cancellation and/or use;

(iii)	 number of treasury shares sold, transferred, cancelled and/or used;

(iv)	 number of treasury shares before and after such sale, transfer, cancellation and/or use;

(v)	 percentage of the number of treasury shares against the total number of shares 
outstanding in a class that is listed before and after such sale, transfer, cancellation and/or 
use; and

(vi)	 value of the treasury shares if they are used for a sale or transfer, or cancelled.

The Company may not undertake any purchases or acquisitions of its Shares prior to the announcement 
of any price-sensitive information by the Company, until such time as such price-sensitive information 
has been publicly announced or disseminated in accordance with the requirements of the Catalist Rules.

The Company may not effect any purchases or acquisitions of Shares on the SGX-ST during the period 
commencing one month before the announcement of the Company’s financial statements for its half-
year or full-year, as the case may be, and ending on the date of announcement of the relevant results. 
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3 DIRECTORS’ RECOMMENDATION

Having considered, amongst others, the terms and the rationale for, and the financial effects of the 
proposed adoption of the Share Buyback Mandate set out in this Appendix, the Directors are of the 
opinion that the proposed adoption of the Share Buyback Mandate is in the best interests of the 
Company and Shareholders. Accordingly, the Directors recommend that Shareholders vote in favour of 
Resolution 13 of the Notice of AGM, being the ordinary resolution relating to the proposed adoption of 
the Share Buyback Mandate.

4 RESPONSIBILITY STATEMENT

The Directors collectively and individually accept full responsibility for the accuracy of the information 
given in this Appendix and confirm after making all reasonable enquiries, that to the best of their 
knowledge and belief, this Appendix constitutes full and true disclosure of all material facts about the 
Proposal, the Company and its subsidiaries, and the Directors are not aware of any facts the omission of 
which would make any statement in this Appendix misleading. Where information in this Appendix has 
been extracted from published or otherwise publicly available sources or obtained from a named source, 
the sole responsibility of the Directors has been to ensure that such information has been accurately 
and correctly extracted from those sources and/or reproduced in this Appendix in its proper form and 
context.

5 DOCUMENTS AVAILABLE FOR INSPECTION

The following documents are available for inspection at the principal place of business of the Company 
at 61 Robinson Road, #08-02, Singapore 068893, during normal business hours from the date of this 
Appendix up to the date of the AGM:

(a)	 the Annual Report of the Company for the financial year ended 31 December 2025, 
containing this Appendix; and

(b)	 the Constitution of the Company.

Shareholders who wish to inspect these documents at the registered office of the Company are 
required to send an email request to investor.relations@toku.co to make an appointment in advance. The 
Company will arrange a date when such Shareholder can come to the registered office to inspect the 
documents accordingly.
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